| INST NO. 15232
FILED FOR RECORD

| DIESRMAIT COUNTY, TEXAS
Jul 04, 2040 at 11:20:00 AN

ASSIGNMENT OF LEASES

STATE OF TEXAS § ‘
§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF DIMMIT §

THAT, JOINT RESOURCES \COMPANY a Texas corporation, whose mailing
address is 5416 Birchman Avenue, Fort Worth, Texas 76107-5111 (herein referred to as
"Assignor"), for and in consideration of ithe sum of Ten Dollars ($10.00) and other good and
valuable. consideration, the receipt and sufficiency of which is hereby acknowledged, does
hereby bargain, sell, transfer, assign, convey and deliver unto CHESAPEAKE
EXPLORATION, L.L.C,, an Oklahomé limited liability company, whose mailing address is
6100 N. Western Avenue, Oklahoma City, Oklahoma 73118 (herein referred to as "Assignee"),
the following: ‘ .
All (100%) of the oil and gas leases described on Exhibit “A” (the
“Leases™), together with [like corresponding interests in (i) all
rights, benefits, and pow]ers conferred upon the holder of the
Leases with respect to the t.\se and occupation of the surface of the
lands covered thereby, including without limitation those specific
surface use agreements described on Exhibit “B” hereto; and (ii)
any rights, options, tltleS' and interests of Assignor, including
rights to obtain or otherwise earn any interest in the Leases or
lands covered thereby. | |

This Assignment is made and accepted upon the following terms and conditions:
|

1. With respect to each of the Leases, Assignor spec1ﬁcally excepts from this
Assignment, and reserves unto itself, and its successors and assigns, an overriding royalty
interest equal to the positive difference, 1f any, of 25% minus all leasehold burdens that affect
such Lease. The overriding royalty 1nferest reserved by Assignor in any Lease shall be
proportionately reduced if the Lease covers less than 100% of the fee mineral estate, or if Seller
owns less than a 100% interest in the Lease. The formula for the overriding royalty interest
reserved and retained by Assignor shall apply to any extension or renewal of any Leases, or any
new lease or leases covering the lands covered by the Leases or any part thereof taken by
Assignee or an affiliate thereof w1th1nl six months afier the termination' of such Leases.
Additionally, the overriding royalty interést reserved by Assignor shall be paid and delivered to
the credit of Assignor free and clear of all of the risks, costs and expenses of development and
operation, and all costs and expenses incurred in the gathering and transportation necessary in
connection with the marketing of productlon and costs of compression and treatment that are
incurred by Assignee prior to the point of fsale of gas. '

2 Assignee hereby agrees as of the date hereof to assume, perform and comply with
all of the provisions and obligations (cxpkebs or implied) that are attributable to the Leases and
accruing after the date hereof, including, Eut not limited to: all of the terms and conditions of all
applicable and valid agreements, surface use agreements, contracts and instruments, lease

agreements, communitization agreementsl, pooling agreements, easements and rights-of-way; all

O

6T ~ 0F LI D

[SNRE &, e



existing lease burdens (including, but not: limited to, royalties, overriding royalties, production
payments, net profit interests, carried working interests or similar burdens); and all duties
imposed by governmental law, rule or regulation.

3. Assignor will execute and deliver all such other and additional instruments,
notices, releases, and other documents and will do all such other acts as may be necessary to
more fully assign to Assignee or its succegsors or assigns all of the respective rights and interests
herein and hereby granted or intended to be granted.

4. As part of the consideration for the execution and delivery of this instrument by
Assignor, Assignee agrees to all of the terms and provisions hereof and joins in the execution of
this instrument to evidence this agreement. |

5. This Assignment is executed and delivered pursuant to the terms of that certain
Lease Acquisition Agreement (the “Agrct!:mcnt”) dated effective as of March {10, 2010 between
Assignor and Assignee. Assignor and Assignee intend that the terms of the Agreement remain
distinct from and not merge into the terms of this Assignment. Such Agreement contains certain
representations, warranties, and agreements between the parties, some of which may survive the
delivery of this Assignment, as provided for therein. '

6. This Assignment may be executed in a number of counterparts, each of which for all
purposes is to be deemed an original, and all of which constitute collectively, one instrument. It is not
necessary that each party hereto execute the same counterpart so long as identical counterparts are
executed by each such party hereto. The Qignamre page of each counterpart may be combined by
cither party and attached to one multiple| counterpart for recording purposes and such recorded
counterpart with signature pages attached shall constitute one and the same Assignlment.

TO HAVE AND TO HOLD the|Leases, together with all and singular the rights and
appurtenances thereto in anywise belonging, unto Assignee, Assignee's successors and assigns,
subject to the matters set forth herein; anid Assignor does hereby bind itself, and its successors
and assigns, to WARRANT AND FOREVER DEFEND all and singular the said Leases unto the
said Assignee, its successors and assigns, jagainst every person whomsoever lawfully claiming or
to claim the same or any part thereof, by, through, or under Assignor, but not otherwise.

IN WITNESS WHEREOF, this instrument is dated the &/{‘lay of ﬁ@-{ \\, 2010.

i ASSIGNOR:

. JOINT RESOURCES COMPANY,
{ a Texas corporation

By: FF Tz

Mark G. Kalpak?ﬂcsident
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ASSIGNEKE:

i e e

\ CHESAPEAKE EX ION, L.L.C.
|
|

vs]

y: -
HenryJ. Hood (Seni6r Vice Pr:csident-gl/

. Land and Legal & General Counsel
! | .
STATE OF TEXAS § '

§
COUNTY OF TARRANT  § h

The foregoing instrument was acknowledged before me on this /2 Tday of the month
of April, 2010 by Mark G. Kalpakis, President of Joint Resources Co'lmpany, a Texas
corporation, on behalf of said corporation. ’

In Testimony Whereof, I have heye
April, 2010 = 1

My commission expires:

04 Jos/202 e
Y Momsopenes
_... = = = {
STATE OF OKLAHOMA -~ § |
§
COUNTY OF OKLAHOMA § !

The foregoing instrument was acknowledged before me on this \jfk day of the month

of h){;\_, 2010 by 9! Ao ). Wood ?i...-\r.?,!bvdg of Chgglagg':lk'e Exploration, LLC, an
Oklahoma limited liability company, on bé:half of shid Timifed Liability company and said limited
partnership. _

In Testimony Whereof, I have hereunto set my hand and official seal, this p‘-“‘day of

“’Qﬂl , 2010, -
Yed<bhe .

Notary Public o
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